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Ma non siete in cattiva compagnia

* “Economics consists of theoretical laws which nobody has verified and
of empirical laws which nobody can explain” (M. Kalecki, quoted by
Steindl, 1965)

* “Mi sono reso conto che spesso, non sempre, [’applicazione della

matematica all’economia consiste nel rendere difficile il facile per
mezzo dell’inutile” (De Finetti, citato da Sylos Labini, 2002)

* “Economists give their predictions to a digit after the decimal point to
show that they have a sense of humor” (J.K. Galbraith)

» “The widespread and long-lived failings of academic economics are

due to an over-reliance on largely inappropriate mathematical
methods of analysis” ('T. Lawson, 2012)
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I metodi dell’economia




I.’economia ¢ una scienza?

* Schumpeter: “scienza” ¢ tooled knowledge
* C’¢ un problema: far comunicare la comunita degli “scienziati” con
la societa

* La matematica (1 modelli economici?) sono un

linguaggio
* [l problema ¢ di ‘traduzione’

Di solito non pensiamo che 1l problema
di un’idea sbagliata sia nella lingua
in cui ¢ formulata
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La lingua influenza cosa si pensa

* Simpatico

 Schadenfreude

* Uninspiring

* C1 sono concetti unici 1n ogni lingua
* La traduzione non sempre ¢ possibile
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Il linguaggio matematico e “i dati”
* Vantaggi:
* Fondato sul principio di non contraddizione

* Permette chiarezza e precisione a volte non altrimenti
raggiungibili

* Permette d1 quantificare (per quanto possibile)
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Un esempio: le riforme costituzionali

The

Economist [R7e politics Business & finance Economics Science & technology Cultur

Italy changes its constitution

Not just hand-waving

Italian government was a byword for instability and indecision. No more?

Oct 17th 2015 | From the print edition (&) Timekeeper IR0 123K

2L ORE

Ge'tty'!m‘ages
14 ottobre 2015 WHAT if Italy were the most stable country in Europe? The notion would once have
|} . ’ :
Le l'agioni de“ economia seemed absurd. But after the Senate’s approval on October 13th of a sweeping
di Fabrizio Forquet

Scritta di getto, inizialmente incongruente in molti punti, la riforma costituzionale & via via migliorata
durante i lavori parlamentari. Un percorso che si & avvalso, in una prima fase, anche del positivo
apporto delle opposizioni. E un peccato percio che quelle stesse opposizioni si siano poi sfilate,
determinando un'approvazione a maggioranza di una riforma costituzionale che rivoluziona il
funzionamento delle istituzioni. Un cambiamento necessario. Perché la prosperita dei Paesi, oggi in Carlo D’Ippoliti

diretta competizione tra loro, si gioca anche sull'efficienza dei rispettivi sistemi istituzionali.



Nota di aggiornamento DEF 2015 (p. 73)

TAV. IV.1: CRONOPROGRAMMA PER LE RIFORME

Area di Policy Fatto In avanzamento I;Tﬁ?,‘itf Cronoprogramma
Legge di riforma elettorale della Camera .
- . - Maggio 2015
v (M dei Deputati (L.52/2015). g
D.D.L. di riforma costituzionale - Entro il 2016
Legge delega di riforma del mercato del Dicembre 2014

lavoro (L.183/2014)

D. Lgs. delegati su: contratto di lavoro a
tempo indeterminato a tutele crescenti
(D.Lgs. n. 23/2015); Marzo 2015
riordino della normativa in materia di
ammortizzatori sociali (D.Lgs. n.
22/2015).

D. Lgs. delegati su: conciliazione dei
tempi di vita e di lavoro (D.Lgs. n. Nel 2020: 0.6%:
e S CREVCICIN 80/2015); disciplina organica dei nel lungo K Giugno 2015
SRV CELLE B contratti di lavoro e revisione della periodo: 1,3% g
normativa in tema di mansioni (D.Lgs. n.
81/2015).

D. Lgs. delegati su: ammortizzatori sociali
in costanza di rapporto di lavoro;
semplificazioni in materia di lavoro e pari
opportunita; razionalizzazione e

sgrr:mplificazioni dell'attivita ispettiva; Settembre 2015
servizi per il lavoro e politiche attive,
istituzione dell’Agenzia nazionale per il
lavoro.
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Il linguaggio matematico e “i dati”

* Svantaggi:

* Poco noto “al grande pubblico”, diventa facilmente
latinorum

* Ha un’aurea positivistica di “scientificita” (ergo
indiscutibilita)

* | dati non sono comprensibili senza una teoria sottostante
(necessita di piu competenze)
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Un esempio: i dati non parlano MAI da sé
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Un esempio: i dati non parlano MAI da sé

750m users
Number
of active
3.6 Facebook users 16.82
:
5.5m users — Yield on 10-year Greek
v government bonds
2005 2011
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US spending on science, space, and technology
correlates with

Suicides by hanging, strangulation and suffocation

m US spending on science, space, and technology
Suicides by hanging, strangulation and suffocation
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1999 2000 = 2001 2002 = 2003 = 2004 2005 = 2006 = 2007 2008 & 2009
US spending on science, space, and
technology : 18,079 @ 18,594 :@ 19,753 20,734 : 20,831 : 23,029 23,597 : 23,584 : 25,525 27,731 : 29,449 :
Millions of todays dollars (US OMB) : j ; 2 : : : :

Suicides by hanging, strangulation

ettt 5,42735,688%6,198 6,46236,63557,336 7,248?7,491 §8,161 8,578@9,ooo§

Deaths (US) (CDC)

Correlation: 0.992082
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L’uso politico dei dati:
tre esempi (e %)




1) Le previsioni
economiche




Commissione Europea sulla crescita in Grecia
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Governo Italiano su surplus primario Italia
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Fonte: http://ojs.uniromal.it/index.php/PSLQuarterlyReview/article/view/11985/11825
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Blanchard e Leigh (2013): gli errori non sono casuali
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2) L’austerita espansiva




Alesina e Ardagna (2010): neoliberalism is back

Expansionary Fiscal Stimuli
Canada 2001
Finland 1978 1987
Greece 2001
Ireland 1974 1975 1978 2001 2007
Italy 1972
Japan 1975
Netherlands 1995
Norway 1974 1991 2007
Portugal 1978 1985
United Kingdom 2001 2002 2003

Expansionary Fiscal Adjustments

Finland 1973 1996 1998 2000

Greece 1976 2005 2006

Ireland 1976 1987 1988 1989 2000
Netherlands 1996

New Zealand 1993 1994 2000

Norway 1979 1980 1983 1996

Portugal 1986 1988 1995

Spain 1986 1987

Sweden 2004
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Alesina alPECOFIN di aprile 2010 (Madrid)

Contribution of primary expenditure and total
revenue to the fiscal consolidation
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Successful Expansionary Unsuccessful Contractionary
B Primary expenditures - cycl. adj. B Total revenue - cycl. adj.
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Konczal (2015): sono effetti del ciclo e deprezzamenti

Table 5: Cases Where Fiscal Consolidation Occurred in
A Slump, Growth Increased and Government Debt-to-

GDP Ratios Fell.
comey | e |
Australia 1987
Belgium 2006
Canada 1997
Ireland 1987
Norway 1989, 2004
Sweden 1986, 1997
Total Cases | 8
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Konczal (2015): |

’austerita post-Alesina

Austerity Real GDP Growth, | Real GDP Growth, | Debt/GDP Increase | Had Austerity Grew Faster Reduced Debt/
2009-2011 2008-2010 2011-2014 2010-2014 2009-2011? Afterwards? GDP?
Czech Republic -0.006816938 0.177343192 10.76549531 | Yes Yes No
Estonia -5.863214118 4.848149772 2.325278017 | Yes Yes No
Greece -3.378380558 -6.48776816 55.40217374 | Yes No No
Hungary -1.648458079 0.558623291 13.26986341 | Yes Yes No
Iceland -2.35532672 2.423716116 -5.384523914 | Yes Yes Yes
Ireland -3.121448416 0.89443002 32.71249953 | Yes Yes No
Italy -1.629797238 -1.272826842 32.41835221 | Yes Yes No
Netherlands -0.081036621 -0.179603757 14.11449487 | Yes No No
Poland 3.417800304 2.750447597 4.786626981 | Yes No No
Portugal -0.293379906 -2.486629729 46.34513214 | Yes No No
Slovenia -1.091822239 -1.008351317 51.02057426 | Yes Yes No
Spain -0.814684532 -1.312117406 49.10060915 | Yes No No
United Kingdom -0.910447124 1.32301383 24.06905052 | Yes Yes No

ROOSEVELT

INSTITUTE



3) Debito e crescita




Reinhart and Rogoff (2010)

TABLE 1—REAL GDP GROWTH AS THE LEVEL OF GOVERNMENT DEBT VARIES:
SELECTED ADVANCED EcoNOMIES, 1790-2009
(annual percent change)

Central (federal) government debt/GDP

Below 30 30 to 60 60t0o90 90 percent
Country Period percent percent percent and above
Australia 1902-2009 3.1 4.1 23 4.6
Austria 1880-2009 4.3 3.0 23 n.a.
Belgium 1835-2009 3.0 2.6 2.1 33
Canada 1925-2009 2.0 4.5 3.0 22
Denmark 1880-2009 3.1 1.7 24 n.a.
Finland 1913-2009 3.2 3.0 4.3 1.9
France 1880-2009 49 2.7 2.8 23
Germany 1880-2009 3.6 09 n.a. n.a.
Greece 1884-2009 4.0 0.3 4.8 2.5
Ireland 1949-2009 4.4 4.5 4.0 24
Italy 1880-2009 5.4 4.9 1.9 0.7
Japan 1885-2009 49 3.7 39 0.7
Netherlands 1880-2009 4.0 2.8 24 20
New Zealand 1932-2009 2.5 29 39 3.6
Norway 1880-2009 29 4.4 n.a. n.a.
Portugal 1851-2009 4.8 2.5 1.4 n.a.
Spain 1850-2009 1.6 33 1.3 22
Sweden 1880-2009 29 29 2.7 n.a.
United Kingdom  1830-2009 2.5 22 2.1 1.8
United States 1790-2009 4.0 34 33 —1.8
Average 3.7 3.0 34 1.7
Median 39 31 2.8 1.9

Observations = 2,317 866 654 445 352
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Olli Rehn, EU Commissioner for Economic Affairs

“public debt in Europe 1s expected to
stabilise only by 2014 and to do so at above
90% of GDP. Serious empirical research has
shown that at such high levels, public debt
acts as a permanent drag on

growth.” (address to the ILO, April 9, 2013)
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Herndon, Ash e Pollin (2014)

Table 5. HAP recalculated GDP growth rates with RR calculated figures (percentages) for 1946—

2009 time period

Public debt/GDP category

<30% 30-60% 60-90% >90%
Recalculated results
All data with country-year weighting 4.2 3.1 3.2 2.2

Replication elements
Separate effects of RR calculations

Spreadsheet error only 4.2 3.0 3.2 1.9

Selective years exclusion only 4.2 3.1 3.2 1.9

Country weights only 4.0 3.0 3.0 1.9

Interactive effects of RR calculations

Spreadsheet error + selective years exclusion 4.2 3.0 3.2 1.7

Spreadsheet error + country weights 4.1 2.9 3.4 1.4

Selective years exclusion + country weights 4.0 3.0 3.0 0.3

Spreadsheet error + selective years exclusion + 4.1 2.9 3.4 0.0
country weights

Spreadsheet error + selective years exclusion + 4.1 2.9 3.4 —-0.1
country weights + transcription error

RR published results

RR (2010A, 2010B, Figure 2) (approximated) 3.8 2.9 3.4 —0.1

RR (2010B, Appendix Table 1) 4.1 2.8 2.8 -0.1

Note: Values from bar chart in RR (2010A, Figure 2) are approximate.
Sources: Authors’ calculations from working spreadsheet provided by RR (20104, 2010B).
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Bonus track: Draghi all’Euro Summit (marzo 2013)

Country perspective (selection)

Wage and productivity developments
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Trovate 1l commento qui:
http://column.global-labour-university.org/2013/05/the-ecbs-misleading-visualisation-
of . html
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“Prevedo la vittoria
entro ora di pranzo”




Economisti: fu vera gloria?

CTIONs @ HOME  Q seArcH €he New Jork Times

The Opinion Pages
ROOM for DEB ATE FACEBOOK ¥ TWITTER @ PiNTEREST EMAIL

Are Economists Overrated?

Do economists have too much authority, given

Exceptions Overwhelm Economic Rules

their mixed record at forecasting and planning? w Philip N. Cohen is a professor of sociology at the University of Maryland.
Read More » J
DEBATERS UPDATED FEBRUARY 9, 2015, 9:43 AM

“If their influence 1s dependent on their contribution

to already-powerful agendas, maybe economists
don’t have as much real influence as it seems.”
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Modelli e dati, oggi, dicono qualsiasi cosa

The Opinion Pages
ROOM fOl" DEBATE B3 Facesook ¥ TWITTER @ PINTEREST EM
Are Economists Overrated? Economists’ Ambivalent Authority

Do economists have too much authority, given

their mixed record at forecasting and planning? Marion Fourcade is a professor of sociology at the University of California,

- Berkeley.

Read More »

UPDATED FEBRUARY 9, 2015, 3:32 AM
DEBATERS

Economists manage central banks and international institutions, write
best-sellers, design social programs and economic machines, and dominate the

ﬁ The Pie on the Table, Not in the Sky
I economic conversation in the news and in Congress.

‘ DIANE COYLE, UNIVERSITY OF MANCHESTER, ENGLAND

“Their disagreements along 1deological lines make them both more
and less useful to politics. More useful because different economists’
views can be, and routinely are, instrumentalized by factions in search

of political or economic gain. Less useful because clarity 1s harder to
achieve.”
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5-6 anni prima della crisi

“Macroeconomics [...] has succeeded: Its central problem of
depression prevention has been solved, for all practical purposes, and
has 1n fact been solved for many decades.”

Lucas R.E. (2003), “Macroeconomic Priorities”, American Economic Review,
vol. 93 n. 1, pp. 1-14.

“[Last year] I expressed serious worries about the American economy,
which strongly conditions the economies of the other countries,
particularly in Europe.”

Sylos Labini P. (2003), “Prospects for the world economy” BNL Quarterly
Review, vol. 56 n. 226, pp.179-206.
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